	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2008-96
Sponsor: Council President at the request of the Jacksonville Economic Development Commission:
Date of Introduction: February 12, 2008
Committee(s) of Reference: F; RCD
Date of Analysis: February 15, 2008
Type of Action: Economic Development Agreement Approval
Bill Summary: This ordinance approves and authorizes the execution of an Economic Development Agreement between the City of Jacksonville, the Jacksonville Economic Development Commission and Bodytel Scientific, Inc. (“developer”), to support the relocation of both developer’s North American headquarters from Henderson, Nevada and their world headquarters from Bad Wildungen, Germany to Jacksonville; the ordinance recommends that the developer be approved by the State of Florida’s Office of Tourism, Trade and Economic Development as a Qualified Target Industry (“QTI”); that the City evidence a commitment of local support in an amount not to exceed $13,000 as the Local Financial Support under the QTI Tax Refund Program payable over multiple years per OTTED guidelines, with a State match of $52000, for a total State and City QTI amount of $65,000 for 13 jobs.
Background Information:  Incorporated in 2006, BodyTel Scientific is a German-American Telehealth company that specializes in telemedical monitoring and management systems for chronic illnesses.  BDYT proposes to relocate its world headquarters to the Modis Building in downtown Jacksonville and to create 13 new full-time jobs.  The developer proposes to invest $150,000 to develop its headquarters in the Modis Building (furniture, fixtures, and equipment and tenant leasehold improvements.  The expected average wage for the new 13 jobs would be $72,500.  There are clawbacks in the Development Agreement in the event that the developer does not create the committed number of new jobs at the specified salaries and on the committed deadline.  The Modis Building is located in Council District 4.
Policy Impact: Economic Development/Jacksonville Economic Development Commission
Fiscal Impact: The ordinance approves and economic development agreement that would commit the City to $13,000.
Analyst: Jackson
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